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OATH OR AFFIRMATION

1, CHARLESBADA EN 1 , swear (or affinn) that, to the best of

my knowledge and b lief t e accompanying financial statement andsupporting schedules pertaining to the firm of
ROCKDALE SECUR W1ES,El C , as

of DECEMBER31 ,20 17 , are true andcorrect. I further swear (or affirm) that

neither the compan nor a partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of a ustomer,except asfollows:

FlNANCIAL OPERATIONS PRINCIPAL
Title

commo Ith of Pennsylvania

ADRIENNE YOSTHART- Notary Public
ILADELPHIA,PHILADELPHIACNTY

Tr is report ** contains (check all applicabl mmission ExpiresAug 28,2021

4 (a) Facing Page,

e (b) Statement of Finan‡ial Condition.
(c) Statement of Inconte (Loss).
(d) Statement of Chanes in Financial Condition,
(e) Statement of Chandes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Charides in Liabilities Subordinated to Claims of Creditors.
(g) Computation of No Capital.
(h) Computation for Óe'termination of Reserve RequirementsPursuant to Rule 15c3-3.
(i) Information Relat g to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, i luding appropriate explanationof the Computationof Net Capital Under Rule 15c3-1 andthe

Computation for D rmination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmâtion.
(m) A copy of the SIP Supplemental Report.
(n) A report describin y material inadequaciesfound to exist or found to have existed sincethe date ofthe previousaudit.

() (o)Exemption report

**For conditions of confid ntial treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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CITRINCOOPERMAN°

AccountantsandAdvisors

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of

Rockdale Securities, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Rockdale Securities, LLC as of
December 31, 2017, and the related notes (collectively referred to as the financial statement). In our
opinion, the statement of financial condition presents fairly, in all material respects, the financial
position of Rockdale Securities, LLC as of December 31, 2017, in conformity with accounting
principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of Rockdale Securities, LLCs management. Our
responsibility is to express an opinion on Rockdale Securities, LLCs financial statement based on our
audit. We are a public accounting firm registered with the Public Company Accounting Oversight
Board (United States) ("PCAOB") and are required to be independent with respect to Rockdale
Securities, LLC in accordance with the U.S. federal securities laws and the applicable rules and

regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that

we plan and perform the audit to obtain reasonable assurance about whether the financial statement is
free of material misstatement, whether due to error of fraud. Our audit included performing procedures
to assess the risks of material misstatement of the financial statement, whether due to error or fraud,

and performing procedures that respond to those risks. Such procedures included examining, on a test

basis, evidence regarding the amounts and disclosures in the financial statement. Our audit also
included evaluating the accounting principles used and significant estimates made by management, as
well as evaluating the overall presentation of the financial statement. We believe that our audit provides
a reasonable basis for our opinion.

C ACCOUNT T

We have served as Rockdale Securities, LLC's auditor since 2017.
Livingston, New Jersey
February 23, 2018

CITRIN COOPERMAN & COMPANY, LLP

290 W.MT.PLEASANT AVENUE LIVINGSTON, NJ 07039 | TEL 973.218.0500 | FAX 973.218.7160 CITR INCOOPERMAN.COM

AN INDEPENDENT FIRM A$50CIATED WITH MOORESTEPHENS



ROCKDALESECURITIES,LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2017

ASSETS

Cash $ 47,014

Furniture and equipment, net of accumulated depreciation of $1,180 2,361

Prepaid expenses 1,166
Total assets $ 50,541

LIABILITIES AND MEMBER'S EQUITY ,

Accrued expenses $ 20,836

Member'sequity 29,705
Total liabilities and member's equity $ 50.541

The accompanying notes are an integral part of this financial statement.



ROCKDALESECURITIES,LLC
NOTESTO THE STATEMENTOF FINANCIALCONDITION
DECEMBER31, 2017

Notes to Financial Statement

Note 1. Nature of Business

Rockdale Securities, LLC (the "Company", formerly known as Spencer Pierce
Securities, LLC) is domiciled and registered in the state of New York. It operates
as a broker-dealer registered with the U.S.Securities and ExchangeCommission
("SEC") and is a member of the Financial Industry Regulatory Authority
("FINRA"). It is also registered with the Securities investor Protection
Corporation ("SIPC").

The Company executed its amended membership agreement with FINRAon May
9, 2016. The Company is a single-member limited liability company whotty
owned by Rockdale Holdings LLC ("RHL") for which Jeffrey Sechrest ("JRS") is
the sole member.

The Companywas organized on July 29, 2013and onMay 9, 2016, RHLcompleted
the purchase of Spencer Pierce Securities, LLCand with the approval from FINRA
and closing on the transaction, the Companyoperates as Rockdale Securities,
LLC.The Companywas acquired for the benefit of RHLand its affiliates to raise
capital for customers, through the private placement of securities through
engagingin corporate finance advisory servicesincluding mergers and acquisition
advisory services.

To date the Company has not yet established sources of revenues sufficient to
fund its operations and therefore is reliant on additional capital from RHLand
its affiliates. The Company incurred a toss of $87,416 for the year ended
December 31, 2017. RHL, the Company's sole member and RHL's affiliate
currently finance the operating expensesof the Company, and expect to do so
until at least March 1, 2019.

Effective in April 2017, the Company began to operate as a capital acquisition
broker ("CAB"), which limits its business activities to merger and acquisition
advisory services and the private placement of securities in an agency capacity.
The Company will only work with qualified purchasers in connection with its
private placement activities.



ROCKDALESECURITIES,LLC
NOTESTO THE STATEMENT OF FINANCIALCONDITION

DECEMBER31, 2017

Note 2. Significant Accounting Policies

The Company follows accounting standards established by the Financial
Accounting Standards Board (the "FASB") to ensure consistent reporting of
financial condition. References to accounting principles generally accepted in
the United States of America ("U.S.GAAP") in these footnotes are to the FASB
Accounting StandardsCodification'",sometimes referred to asthe "Codification"
or "ASC".

The Company preparesits statement of financial condition on the accrual basis
of accounting. Under the accrual basis of accounting, revenues are recognized
when they are earned and expenses are recognized when the underlying
obligations have been incurred.

Furniture and Equipment

Furniture and equipment is recorded at cost and is depreciated over 5 years on
a straight-line basis,which is the estimated useful lives of the assets.

Useof Estimates

The preparation of a statement of financial condition in conformity with U.S.
GAAPrequires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assetsand
liabilities at the date of the financial statement. Actual results could differ from
those estimates.

Revenue Recognition

The Companyhas earned no revenue during the year ended December 31,2017.
The Company shall recognize revenue in connection with the conduct of its
private placement advisory services in accordance with FASB Topic 606,
"Revenue from Contracts with Customers", which stipulates that revenue is
generally realized and earned once a performance obligation arising from a
contract is satisfied.



ROCKDALESECURITIES,LLC
NOTESTO THE STATEMENTOF FINANCIALCONDITION
DECEMBER31, 2017

Note 3. Income Taxes

As a single-member limited liability company, the Company is treated as a
"disregarded entity" for income tax purposes and does not file separate tax
returns. Income taxes have not been provided, as the member of the Company
is liable for taxes, if any, on its share of the Company's net income or loss.

The Company has adopted the authoritative guidance issued by the FASBon
accounting for uncertainty in income taxes. This standard prescribes a more-
likely-than-not threshold for financial statement recognition and measurement
of a tax position taken by the Company.As of December 31,2017, the member
determined that the Companyhad no uncertain tax positions which affected its
financial position and will continue to evaluate for uncertain tax positions in the
future.

Note 4. Net Capital Requirement

The Companyis subject to the SECUniform Net Capital Rule (Rule 15c3-1), which
requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to
1.The Company maintains minimum regulatory net capital, as defined, equal to
the greater of $5,000 or 6-2/3% of aggregate indebtedness, as defined.

At December 31, 2017, the Company had net capital of $26,178,which was
$21,178 in excessof its required minimum net capital of $5,000.The Company
had aggregate indebtedness of $20,836 and its ratio of aggregate indebtedness
to net capital was .80to 1.

The Company is exempt from SECRule 15c3-3 pursuant to exemptive provisions
of sub-paragraph (k)(2)(i).

Note 5. Commitments and Contingencies

As of December 31, 2017, the Company is not aware of any commitments,
contingencies or guarantees that might result in a lossor any future obligation.



ROCKDALESECURITIES,LLC
NOTESTO THE STATEMENTOF FINANCIALCONDITION
DECEMBER31, 2017

Note 6.Related Party

The Company entered into an expense sharing agreement with Rockdale
Partners, LLC(an affiliate that is also owned by RHL),dated May 9, 2016,which
was amended on August 25, 2016. Amounts under this agreement have been
recognized as non-cash contributions to the Company.

During 2017, RHL also contributed capital to the Company in the amount of
$90,000 in addition to the services provided under the expense sharing
agreement.

Note 7. Concentration of Credit Risk

The Company maintains all cash balances in one financial institution that, at
times, might exceed the amount insured by the Federal Deposit Insurance
Corporation. The exposure to the Company is solely dependent on daily bank
balances and the strength of the financial institution. The Company has not
incurred any losses to date. At December 31, 2017, there were no amounts in
excess of insured limits.

Note 8. Subsequent Events

This financial statement was approved by management and available for issuance
on February 23, 2018.Subsequent events have been evaluated through this date.


